J. A. Martins & Co.

Chartered Accountants
AUDIT REPORT

We have audited the Balance Sheet of The Institute of the Franciscan Clarist
Sisters of The Most Blessed Sacrament, New Delhi as at 31 March 2014 and also
the Income and Expenditure Account for the year ended on that date, annexed thereto.
These financial statements are the responsibility of the Management of the Society.
Our responsibility is to express an opinion on these financial statements based on our
audit.

We have conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

We report that:

(i) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

(i) In our opinion proper books of account as required by law have been kept
by the Society so far as appears from our examination of the books.

(iii)  The Balance Sheet and the Income and Expenditure Account dealt with by
this report are in agreement with the books of account

(iv)  In our opinion and to the best of our information and according to the
explanations given to us, the said accounts, read together with notes
thereon give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Society as
at 31 March 2014.

(b) in the case of the Income and Expenditure Account, of the excessof
income over expenditure for the year ended on that date.

1. A. Martins
Proprietor
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The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament

Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

BALANCE SHEET AS ON 31 MARCH 2014

As At
Particulars Sasvesie 31-03-2014
No.

(Rs.)
SOURCES OF FUNDS
Reserve & Funds 1 561,892,398.99
Project Balances 2 784,010.48
Total 562,676,409.47
APPLICATION OF FUNDS
FIXED ASSETS
Gross Block 3 330,238,741.62
Less: Depreciation 130,609,167.24
Net Block 199,629,574.38
Capital Work in Progress 82,418,897.00

282,048,471.38

Current Assets & Advances 4 291,118,487.69
Less : Current Liabilities & Provisions 5 10,490,549.60
Net Current Assets 280,627,938.09
Total 562,676,409.47

For & On behalf of the Management

Place : New Delhi

Date : 8"' a I Iy

As per our report of eveg,date

b

J. A. Martins
Proprietor

M. No. 82051

J. A. Martins & Co.,

Chartered Accountants
Firm Regn. No. 010860N




The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament
Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

Income & Expenditure Account for the year ended 31 March 2014

Sohcduis Year Ended
Particulars 31-03-2014
No.
(Rs.)

INCOME
Fees 6 166,778,429.00
Other Receipts 7 17.812,.201.17
Total 184,590,720.17
EXPENDITURE
Personnel 8 81,013,456.00
Training & Operating Expenses 9 18,618,990.50
Administration Expenses 10 13,014,270.55

Depreciation
Total

Allocation Towards Development Fund

Allocation Towards General Activity Fund
Allocation towards Salary Reserve

Excess of Income over Expenditure

13,054,011.00

125,700,728.05
210,081.00

831,378.69
14,569,193.83

43,279,338.60

Total

184,590,720.17

For & On behalf of the Management

Place : New Delhi

Date : Q/'] q [“’f

As per our report of even date

J. A. Martins
C /i Proprietor
Non—— M. No. 82051
~— J. A Martins & Co.,
Chartered Accountants

Firm Regn. No. 010860N
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The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament

Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

Schedules to Balance Sheet as on 31 March 2014

Current Assets Schedule - 4
As At
Particulars 31-03-2014
(Rs.)
Cash in Hand 2,207,082.71
Cash at Bank 113,808,766.49
Fixed Deposits 141,777,420.00
Investment 16,000,000.00
Accrued Interest 9,578,133.85
Security Deposits 148,650.00
Advance to Staff 78,547.00
T.D.S. Recoverable 2,805,625.00
NSC 331,600.00
Other Advances 4,382,662.64
Total 291,118,487.69
Current Liabilities Schedule -5
As At
Particulars 31-03-2014
(Rs.)
Security Deposits - Contractors 5,655,304.60
Advances 4,054 ,360.00
Gratuity Payable 90,619.00
Provident Fund Payable 425,109.00
ESI Payable 43,222.00
Salary Payable 210,226.00
TDS Payable 11,709.00
Total 10,490,549.60
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The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament

Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

Schedule to Income & Expenditure Account for the year ended 31 March 2014

Fees Schedule - 6

Year Ended

Particulars 31-03-2014

(Rs.)

Tuition 123,915,320.00
Annual 18,583,500.00
Computer & Science fee 5,788,590.00
Other Fees 168,364.00
Activity Fees 4,775,550.00
Admission 3,814,600.00
Registration 538,775.00
. Term 3,501,620.00
E- Care 4,148,780.00
Smart Class 778,050.00
Late Fee/Fine 765,280.00
Total 166,778,429.00
Other Receipts Schedule - 7

Year Ended

Particulars 31-03-2014

(Rs.)

Interest on FD 1,696,682.96
. Interest 6,156,965.74
Miscellaneous 133,158.95
Contribution/Donation 2,668,183.00
Honorarium 48,000.00
Profit on Sale of Vehicle 90,473.00
Grant From Gowt. 7,018,827.52

Total

17,812,291.17




The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament

Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

Schedule to Income & Expenditure Account for the year ended 31 March 2014

Personnel Schedule - 8

Year Ended

Particulars 31-03-2014

(Rs.)

Salaries 75,406,944.00
Provident Fund 3,191,806.00
Gratuity 1,194,110.00
Earned Leave Encashed 101,404.00
Bonus 12,362.00
Medical 12,634.00
Staff Welfare 636,360.00
ESI Alc 403,856.00
Overtime 53,980.00
Total 81,013,456.00

Training & Operating Expenses Schedule - 9
Year Ended
Particulars 31-03-2014
~ (Rs.)
Science 21,355.50
Sports 107,594.00
Reading Room 92,696.00
Functions 984,402.00
Seminars 1,334,218.00
Seminars 275,358.00
General Education 1,837,342.00
Students Welfare/Poor Students 451,599.00
Ground & Garden 134,238.00
Gnerator Maintenance 416,500.00
Upkeep of Premises 3,306,780.00
Electricity & Water 1,622,198.00
Security Services 1,997,573.00
Upkeep of premises 497,833.00
Computer Maintenance 485,887.00
Rural Education 224.777.00
Music Expenses 13,775.00
E - Care 3,702,186.00
Smart Class Expenses 336,000.00
Postage / Telephone 34,130.00
Printing & Stationery 504,020.00
Educational Expenses 238,529.00
Total 18,618,990.50
,//@ﬁ._il:;;;\\\




The Institute of the Franciscan Clarist Sisters of the Most Blessed Sacrament

Clara Niwas, Kalu Sarai, New Delhi ( Cons.)

Schedule to Income & Expenditure Account for the year ended 31 March 2014

Administrative Expenses Schedule - 10

Year Ended

Particulars 31-03-2014

' (Rs.)

Postage & Telephone 179,258.00
Printing & Stationery 1,007,388.00
Conveyance & T.A.& Travel 275,358.00
Vehicle Running 549,530.00
Rates & Taxes 411,360.00
Bank Charges 28,371.55
Subscription 130,588.00
Legal & Professional Fees 568,992.00
Hostel Expenses 6,185.00
Audit Fee 280,900.00
Generator Maintenance 79,340.00
Contributions & Donations 8,215,000.00
Relief To Poor / Assistance 1,282,000.00
Total 13,014,270.55




